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TRADE WITHIN 
THE 'EMPIRE 

\J;;i~Cli ,IKinp;dOIll' UOye.lIl1l~cllt'S dil,edlon, p( "seal 
policy is. limited by obligations ~o ~\VC' ,Dnllsh lrade i 
no sorl oC preference j a class which mcludes Dc· ~~'Jd~'i~~~s l;;~v~~~: ~"~ld~I~;fT~~,!:~:i;~.convenlion , , 1913;'Whi1f,.~"r~gar~~ exporl~,.w}'··h~ve 

(d) The remaining Crown Colonies, prolectorales. ", '.'. also, laken\~' smaller proporuon',cxccp\ 
&c. . ' ':10 . for.a sllgh~ m,crea,sc",m .. t,hC.,O" opc:n-,d"oor,~' 

SIGNIFlCANTFIGURES '" 7"" ,dependencies, ;and:.a;"s~,bslanlia.l,:in,r~~se 
;

' '0'" SlOcC 1929 In India. ,c. -;,' ',. -

In this lasl class Ihe Brilish qovernment has' . ",: 0' ,J ,LOST INDlANM~HKETS," 
greater' freedom than ,in' the othet .. lhrcc classes 'la i~'pose ils own fiscal policy, but even here, ',' ' Our Irade,with India 'provides so dear 

, T ARE VITAL" in a great number of cases; systems oCrepre- ' " , 'a re(~t.tion, of' the'charg,,>'thaLwc' arc 
WHA ,sentative government with considerable powers: ' ~~~~g~70~th:~"~;~;rie~rlx,;~i~xJ~~~:"~ 

" INTERESTS? .for e\ccted members o( the local ,legislatures special allention: - The position; looked at 
" have been created,' A mere consideration o( the from the Indian, trade· figures is that 

,11. /' t1 \?~', (outclass
e
, brings 'out hoW limited i. the held ,,' before the Wa( India used to pay over 

'_ ,J' V • ..J I in which the Ilritish Government remains free. , £80,000,000.' for ,British products and to ' .' . receive in return less than £40,000,000 [or 
to' utilize its position as an Imperial p~wer to exported. Indian., produce ; ,and" to-day 1 
dictate nscat' policy in its own interest; but, if: India buys, from us'less than '£40,000,000 • 

I.-MUTUAL ADVANTAGE lhis limited freedom has been' utilized at all and sells about £47,000,000. .111US. wc 
, e .... iden

ce 
of its effects must obviouslY be sought have Jost markets.' for i over~ £40,000,000 

,speciallY in ,the trade figures of the ~ount.rie, worth ,of goods (mainly textiles) and have By Sir Gcorgc Schuslcr 

The critical scenes in Ihe international drama 
which have been played in the last [ew weeks 
have brought home to us the need for c1~ar 
thinking on [undamenlal issues, a process wluch 
has been helped by the realistic honesty of the' 

falli'ng under c1ass (d) in the above classification. provided India with extra"markets fOf her 
Thc.following table, which illustrates the posi.. products." In doing so'we have' not shut 

, tion, has been prepared to facilitate comparison out other<purcllasers of her"produCls'but 
between. nest, the pre-War period; secondly, have provided her, with .... ',much" needed 
the post-War and pre-Ollawa period; and, outlet-to; replacc.ithe:,falling'IOILin' the 
thirdly, the posl-Ollawa., peti,?d. 'The pre- I'.uropean demand., ., " '. " ,-',.", 

' ... Prime Minister. Yet on the questions" What 
arc our vital interests 1 .. and" Do these con-

Ollawa period has been d,v,ded mto two parts, Ano,ther, notable fact· brough,'out:by 
1925-29, representing a period of prosperity. " th.e table,\s that, whereas (subject' to the 
and 1930-32. a period o[ dcprc~sion. To afford l' ,slight c.xccpli~ns noted} the percentage wc 

" {lict with vital interests or other nations 1 " there 
is still much confusion of thought. This applies' 
particularly to the connexions between our po?i .. 
tion as an Imperial' power and the Olatcnal 

interests of the British people. • 

a [urther comparison corresponding ,figures for havc,'taken o['-'the
C 

British"'countries' • 
British trade wilh Argentina have been added, ,cxports,has,decreased,in comparison with 
Imports and exports in the respective tables arc the pre-War: period,-our:sh.re of' Argen-
shown as a percentage of the ,total [or each tineexpoilshas notably,iincreased."'This 
group, and lhe bracketed ngures indicate the' points' to a cODclusion: ,which' is ',urdy, 
actual value in millions sterling of tht trade done - borf\~ 'out 'by" the" general (comparison 

In the area of rolitical discussion the Opposi­
tion, especially' the opposition Liberals. have 
rrequently brought the charge thal our recent 
Imperial economic policy, cxcmplilicd mainly 
by lhe Otlawa Agree!,lcnts, has invil~~ the 

. jealousy of the world and created a leglllmate 

. gro lllld for discontent among the" havc·not " 

with the United Kingdom., ' made in'the table/that, broadly' speaking, 
htrQl\U fl\0'" TIt.: Utmm KINoooM our· trade) with~' the'" Empire :'1 countries 

Avtrlllle Avttlllle depends' on'normal econotnic~fac(ors'and 
,_----~~~~~ mUlual~advantagc"juSl!as~it!wouldido:l.( 
'A. nom'o'oo' ,,,.' . '" there'were noImperiaI'connexionY Iris, 

~:::!,o;",,)h':~,. " " ", )4 of course,.possible:to'point'lo'particular 

powers. Nor is this kind of argument merely 
used as a weapon in political controvers~" Il 
finds a place in seientillc slutlies of the posllion. 
For example, in his stimulating hook" Ends ,a.nd 

n, '0'" .. ~1~:) ,~~;) ::i;~ ';~i:: ';~~f ~~~e~~~~ ~~i~' ~:dl'a~r.~~;~:tt~~:"s.; g~~~ 
c. ~,~~'~~I:r:: '0 " " ,,'R ",' political 'position Ior economic aMantage, 

(1'8) (9'61 (1.Jl (9'1) (8"1' . and in th~ ~ase of parlicul~r Colonies there 

Mc~ns" Mr. Aldous Huxlcy accuses the Dnllsh D, Olhtr de~n· 
Governmcnt of having " ~~~~i~~· B~~;~ ,. 

(40'8) 
chosen the moment when it no \on{!,cr pnsses~cs corn· konlt) ". ~1 (5~~2) (3;:9) 
mflmt of the seas .. , 10 rcvcr~ the frec trade _~_,_~o._.~) ______ _ 
policy hy means of which its predecessors Ohoulth IUllentinc Repuhllc 3l 10'1 20'6 23·" 

I!s~h~~:~~~"bre atl;~~m~~i,i;~~',;'i,~~a~rit~\~)nrl;~':;':\' . A, 0000'"'0", ~:"'m,. rn. UH",", K'HO"". 

fit to placate the envy of other l'owers. 4IIt ,has do~ed ,Iudlnll lrJ~h 
the rloor~ of lis Cotonie~ to .other ni\tlon~. thus Free SUIte) •• 

forcihly rcmimlinJt the!"!, nr their o.wn poverty ,:'I.nd 
givinp; them I~ew grievances ag:'lUlSl lhe British 
Empire. 

.D, India .. 
C. "ol'("n. door '· 

depende1'ldes· .. 

D, 01h~r dercn-

~5 <11 <I, 
(11("") (205'2) (l2H) 

2) ll'fi' lfj 
(38'2) (51'1) (32'9) 

17 
(I'3l 

.. 
(10'7) 

50 41' 
(I~O'6) U7R'6) 

.H n 
(17'9) (47'll 

" (8'9) 

GETTING AT THE TRUTH 
Such criticisms rrom within are very hann[.ul, ~I~::;:i~; 1I~~:~ 

, [or not only do they furnish discontented dicta' '00" .. ,,):'0. ,{,'." ,i'.~ll "r21 "i:21 
tors with material for propaganda against us M,,"'o' R, ... b'k'4'9 27 --;:;:;-..,..,."..- ',' 
and help to crealc unfavourable opinion in • Kelwn, Ull~ndn. 7.1ln7lbar. NYMalund. Sudan and, except rO! . 

counlries like the United States, but they pro- ',,13, M'o'"'' T"'''''''~' ...,' d k' d' ds t home . It seems 'The figur .. , arc based on stallSttc, which arc • 
ucC wea cnlllg Iscor a . tl common knowledge. and yet their significance IS 

important, therefore, 10 gel at the truth on .l~se I ignored in gcneral controversy. They bring out ~, 
matlers. How far have we .usctl our pOSItion several very interesting' points, 1n the first place 
a!'". an Imperial power to the advantage o( our they show that there is actually less ground noW 
own economic intercsts and to the detriment ~ha~. in the days of n',cc trade for envy of our 

f th counlries '/ Has our policy in recent pos,lIon ns an Impe," .. 1 power, whether envy 
o 0 cr t f om the re. aflscs from our Hndmg outlets for exports U1 

ye~rs,~epresented ~~ch f de~a'tu,~e r
lleets 

ari'ord sources for the supply of ra,:" materials. In the' I 
War ?pc!, do?r po ICY t HI I S cl e enlmcnl case of every group of countnes wc have through-: 
a neW JUf-uftcalton for the envy an r 5 out the posl*Wal' period supplied them with a 
o( the rest o[ lhc world 7 .' smallcr share of their imports than we did U1. 

The only way to get a conVlOclOg ~nswcr to . .:., 
these questions is to examine the ,t~ade figu,res ' 
o[ the various countries of the Bntlsh EOlpIfC. 
If therc has really been a closing o( the door 
in the Empire countrics to the rest of, thc world, 
that musl be visible in a decrease 111 lhe pro·; 
portion of their trade done with countries other ( . 
than the United Kingdom. Although charges ' 
such as that quoted from Mr, Hu:dey only refer 
specifically to the Colonies, popular thought ?n 
these matters undouhtedly envisages trade With 
the Empire as a whole, so that it is nec~ssary to 
examine tho whole range o[ that ~rade, Such an 
cKttmim\tion can 'be' mude ·most instruclive" by ...... - .... ,. -'. 
dividing the ~mpire countries into f,?lIr 

classes :-
(0) The Oominions, which ~re as frc.e as any 

[orci~n country 10 determine lhelr n<:c~t policy. 
all India. which, since Ihe estAhllshment of \hc 

Fi~nl Autonomy Convention, arter the MonlAgU* 
Chelmsford reforms, has acqUIred [01 all pr,fI~lIcat 
purposes a freedom equal to that o[ the D~)O"1lIons. 
although \h:'ll fact is Ilot gCl1crnlly applcclaled, 

i 

may. be 'a ~endcnc( still I to . attempt th.:: 
same thing .. Thcs"e are exceptions from 
general praclice w.hich il is not sought to 
defend. ,,', Indeed such' exceptions' have 

., always proved· to be mistaken ~' and in the 
long run no onc has·sullered·more from 
them' than lour 'own Itraders.····But such 
c~cc.~tions ,~,af.e,:·:il~.~?~y'! .~o~:". y~ry' ,~.minor 
~Ignl lca~.ce •. , .. ",' i,:. '. '."', -':.', .... ~ '. . 

DEPENpENCIES ' 
, Spec~al aHention' may be directed to the 
figur«ts .f!Jr . ,the ,Class· D Dependencies. 
They,.do. indeed' show a' greater recovery 
than' is' :noted'· intl the ··other" classes 

. since thc' prc-Ottawa1 period in the ·per· 
centage"Of their impor(s,sup~lied by the 
UOIted' Kingdom, 'This may' pos&ibly' be 
ml<:rpreted as' the resl,llt .o[ a: policy 

. deslgoed to, give artificial encouragement 
to British I imports, 'though the· details· in 
eaeh case must'be examined beforc'a'final 

. judgment ;is'\passcd.'~ nut~'lhe'·significant" 
.point is the minor1importance of. the ellect 
of ' such a polity, in) relation, to; the~.whole 
or Empire;lrade.~ /,Moreover. our share in 
the tr<J;de :of thc.· Class, 0 Dependencies 
is still·less) than ,it' was 'before ,the' War, 
and on the· whole less than' our: present 
shareio( the trade withlthe,olher classes, 
while ·the 'couI:se' of ·its·' development ,has 
110t mar~edly,'\diITered' from that· of :our 
share in th~ lra~~ of Argentina. ,. 
'. Perhaps' the .. !, most instructive· ·com~ 
parison of ,all' is':that,which can be' made 

: between the Brilish~ position', in regard to 
all the· fo.ur .classe~ of- Empire countries 
and. that: of other Imperial Powers;"'a 
point' on. which. interesting· figures arc 
available. in .the· recent ,Chatham House 
report on the ,~. Colonial Problem," These 
f-how',lhat'lon1th~.basis·of 1935 figures on 
the Fr~nch ColoOles1and Mandaled,Tcrri~ 
tori,e~,.·l'rancc·~supplied· 61,5, per~ cent. ·of'l 
the!r.Jmporls a~d toC?k 72 per·cent.'.of \ 
theIr exports;.' BelgIUm. supplied ·the \ 
Belgian ',Gongo"wHh just ,under half its 
imports ',~nd took·:,76; per,' ce~t.l' 0[,': its 
exports;' while" J.apan"' supplies 'even' its 
Mandated' Territory' with' 85 pericent)of ! 
its iOlPo,rls and/takes 89 per,' cent.:·of· its \ 
exports.:, . The ,:Nelherlands' is :th~ only 
cO,untr,Y which, in .trade .with its,co~onics, \' 

,ta~,~&,.~:r,;~,~~. ~~a~et"~'~~:1:;('(1°:·.,.,."~·, (c) Those Colonies [lnd DependenCies where the 
lJnited Kil1~dom Government's diT,eclion,.of fiscal 
policy i!'". Iimile(\ \1y ohligations '0 p: lVe ' !lnllf-h trade 
no sort o[ prefercnce:; :'I ch\ss which. IIlcludes I?c­
pentlendc~ co ... e~eu by the Con~o .fills,m Convention 
and. since the War. Mandated Tcr(l.t0ne~. 

",<";':,, .', ,-,',,'" \ 
AN ECHO 'FROM 1360 I 

Cd) The remaining Crown ColOnies, p-rotecloratcs. 
&c. " 

SIGNIFICANT FIGURES 
In this last class the British qovernmcnt has 

greater freedom than ill the other three classes 
to impose its own fiscal policy, but even here. 

• . ~ _____ ... 'rl ............. f r('nrl'-

')' 

EAVESDROI'l'lNG AND. 
THE'LAW 

i 
I 
I 

• ',I FROM A CORRESI'ONDENT '[. * 

p~vl'"c;(lrnt\ninO" ill: ~ rnmn~r~liv,.lv r:or ... 1 
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n.-OTTAWA 
RESULTS ., 

---' 

AN OASIS OF ECONOMIC 
SANITY 

lly Sir Gcorgc Schustcr 

The traue of the Empire countrics was 
ex.amined in the preceding article, with a view 
10 bringing out what, percentage o[ their total 
imports or exports came ffom or went to the 
United Kingdom. It W;tS pointed out thal on 
both sides, notwi,thstanding the Ottawa Agree~ 
melits, the percentage in 1935 and J93() was 
lower than in, the days o[ the 50-called frte 
trade :md ,open~door policy before the War. 

\ The question may now be asked, .. What is thc 
significance o[ the Ottawa policY, [or which its 
advocates claim such merits 1 .. 

It is difficult to assess the exact eITed o[ that 
policy hy comparing trade figures bdore .mo 
afler it was inaugurated. because so many other 
factors have been at work: for CXI\lllplc, a 
uniform and stable exchange ba~is within the 
" :tlerlin~ area." Subject to that reservation, the 
trade figures show interesting results. In 
regard to the Dominions (excluding the lrish 
Free State), the United Kingdom look 55 per 
cent. of their exports in 1913; for the period 
1925~29 (a period of pre·Otlawa prosperity) 
this proportion had dropped to 41 per cent. i it 
recovered to 44 per cent. over 19:\0-32 (a period 
of pre-Ottawa depression); and by 1936 it had 
further expamlcd to 48 pcr cent. Turning lo the 
imports of the Dominions the percentages 0'[ 
United Kingdom produce for the same periods 
were 39, 31, 32, and 34. There has thus. both 
in Dominion ex.ports and imports, bcen an 
appreciable (ecovery in the United Kingdom 
sh:ue rrom a low point touched In the period 
1925.29. hut it i:'l important to note that a good 
part of this recovery had been made before the 
Ottawa Agreements came into operation. 

I'REE AND HEALTHY 
The cITects o[ the Ottawa policy can be 0101"0 

clearly seen by c:<'ll1nining the course of United 
Kingdom trade. An essential fact is that the 
Dominions have been increasing their prol)or .. 
lion o( our trade to a much greater extent than 
wc h~\Ve bcen increasing our share o[ their:;. 
The distinction is important. Looked al from 
ollr own point o[ view, it seems fair to say that. 
as a result of the recognition o[ the advantages 
o( internalionai exchange and the encourage~ 
ment given 10 that process which were the key~ 
nolcs o[ the Ollawa policy, tradc as between the 
nations of the British Commollwealth has heen 
conductcd in il more free and he~\lthy spirit than 
elsewhere, so that, while there has sinee 19.12 
been a. recovery. in Oritir.h Irade with all 
countries. thal recovery has been much more 
marked in the trade wilh the Commonwealth 
countries. The position as reg:lrds Ihese 
developments is clearly illustrated in the follow .. 
ing table:-
UNlTU) KINC,I)OM 'l'RAf)P' WITII VARIQU,<; COUNTRJr.S 

Retained imporl" and e~pnrt!; or Unilcd KinJ!dom 
prodllce and manllraelurc~ ~hown as it pcrccnlage or 
tot_~1 Uniled 1$.L':'[l:do01 Ir"de, ~~ : "', . I -, .. 

CI-lilur~' In "arcnlhe~tl .hnw Ihe aclu:" valne In mmlolt~ ~to:rlinll) 
AVf"raR~ AvtrA.~ 

Iml'nrl~ 191.1 1925·19 19.\0·32 1?)1i 

Domjnloll~ .. .. 11,1) " I~" 22';' 
(711'7) (I~5'9) (11..1,11) (177'7) 

IJfltl~h Indl ... ~.:'i ,,' , .. H 

Col(t!'tI~~:r..tC. 
Or>'I, (52'11 <31'11) (04:'i',~) ... ,., ", ,'. 

V (20") <3,,·4, <"HI) ('~~, 

Irish Flet StAle J'II 
.., B 

(4)',\) (34-5' (11)-7) 

"'r/l~nllna .. ,., " 
,., ~H, 

f040'7) OH) (!lI'll c"HI - ----
Tol~1 I"'txlrl~ lront .U '00 '00 InO ''''' 

coultul~~ (6.'19) (1111) (1102, (71171 

--------------
r.~"",ru 

Uoll1lnlorl~ .. IHi 1'H " 1~-:~ 
(91-2)- (I42'3) (~o'l) 011,4) 

Pfltl~h India .. 1"'\ I\,r> ,,0 ,., 
(70'~) (11"0) O?'IU CJ"'1l 

Coll1nlu, b.,c. ,,2 ". 10'\ 11·04 

ON) (64'4) (0404'7, (jO'~) 

Irl~h free Stale H ,., "R 
O(i'~l 00,31 (21-1) 

----,., 
AUlcr,llltil .. .1·'1 ,HI ,1·~ 

(21,(,) (11'9) (1"'9) (IS') 
------

''''' '00 l"lal uf'<UI~ 10 nil COllnlrlc~ 
,,~ '00 

(~lj) ~718) (44" (04411 

The elTecls of thC,'Ottawa·poJicy.can be mote 
clearly seen' by examining the :coursc of United 
Killgdom,lradc.' An'tesscntial'faet'isrlhat the 
Dominions have" been I increasing ~ th~ir propor~:' 
tion of our trade to' a.much 'greater' ex.tent ·than,..'-
we have been increasing 'our. share; of"theirs .. 
The distinction js, important: Looked.'at·fron1'" 
our own point of view', it !items [air to say that. 
a!; a resull of the recognition 'oC the 'advantages 
of international' ex.change·~ and, the;lencourage .. 
mont given to that process which were thc' key.. '. _,' 
notes of the OUawa policy, trade as between the 
nations of the British Commonwealth' ha!; been 
conducted in a more free and healthy spirit,than 
elsewhere, so that, while there has'since 1932 
been :'- recovery,' in British trade.· with all 
countnes. that recovery ha:» been -much more 
marked in the trad~ with',thc Commonweallh­
countries. The position a5', rcgards 'these 
developments is clearly H1ustraled in the follow .. ' 
ing (able:- .: " ,: , 
UI'IITF.IJ KINOf)OM 'l'RADP. WIT1I, VARIOU~ COtfNTRIES 

Relained imporb and exports-of United Kingdom 

I r~~~;UuOni~~~ ~;~J~~:t~~:d~~~_~/:~~·~:~~r~~~~~~~.~~r -. --' 
, (Flgurc1 In , .. rcntheAl"1 .~o ... the .• ,tultl ,..Iue In mUllonl tt~in.) 

'J , ~'. ~, ... v~r.ltt Avcn.e '., . _, 
Im",)rl~ ", 11)1] 1925·29 19)0·)] 11))"" 

Dominion. .'" .... 11·9,. " 1.5-04 n;, 
(7"'1)' (ISH) (l23-Rl_ (l7Nl 

Drhbh Ind~a !I'~ " , .. H 

Colonl~$;.&c.' 
U"'I) (nl) (31,11) ("3'~) 

~'I ,., ,., ,. 
,V' (20-05) I (S"-') ;(41-11), (.,S) , 

Irhh~SI.te !,. H ,., 
'CI~,~ (042-)) ()4' S) ~ ----

Arllcnlln. •• ",1 f,-04 Hi 
("'0-7) (71-04) '(.H.J)', '(U1l 

-------!.~------
T(thl Imoorl_ rrom all 100" 100 "100"' "100 

C(llIltulu (631)) (Ill)) (1102)" "(7117) 

oomlnIOl1~.t~.r~~~~ 25'} 
(92-2)- (lU]) (80'1) .(111'4, 

•• 1.1-.1 IH; 9·0. 1,1 
(70'~) (8~-0) (JI)'S) ~H·I) 

"-2 Q·O 10" ,11-04 Colonla. &c. 

'I "rbh' Free ~Iate 
UH) (64'04) (<<-7) ·uo·)) 

________ I __ -_·_} "O~··~) (3~~) ·(2~'-~l 
Auer.llnll ". 04-.l • PI )·11 '~·S 

I ,-:Cr.-,.-:-, '-'-"-"-"-0-"-:-' ,-ou-n-,,-'u-I-(:-~-'(,)-I--(:-:_9) (::~ ~I:)~ 
(nS) (718)- (4421 C4411 

'. The main facts brought out in Ihis table speak 
ror themselves. Apart from Ihe special changes. 
in Iri!>h trade, and the rcmark~,ble reduction in 
the importance of lndia as a markel, for -our 
produce, which has already, been dealt with, llle 
'outstanding feature' is ,the increasing 'share . of 
our trade taken by the Dominions, 'and -to a 
less exlenl Ihe ColoniC5.bolh as' supplicr~ of 
our imports and absorbers- of our exports. Since 
1929 thc Dominions' share 'oC ourJ~imports has 
increased from 14 to 221 per cent., while that oil 
Argentina has declined from 6.4' to 5.5 per cent. 
This _ iIIu!>lratcs' an imporlant point-namely, 
that Ir there are'any~counlries which have any 
pretext Cor feeling a' grievance, against the 
OllaW" policy it is countries such as Argentjna 
which ure finding the market-for.their products 
in the United Kingdom restrictcd hy the greater" 

~ innow of the produ.cts o( the British·Dominions. 

II '.' GEltMANY 'AND' ARGENTINA 
I . Here is ,precisely': the revers~,\' or the cha~gc 
brought "gainst British policy by critics like Mr. 
Aldous Huxley (rc[erred to' ~in 'the first arlicle)~ 
The material result'· of this policy' is to make a 
country like Argentina more anxious to dispose 
of its primary products to countries' which arc 
supposed tq be short o[ raw 'materials;' and, -
indeed, this is happening,' as is shown in· Ihe 
recent increase of frozcn beef taken by Germany' 
from Argentina. Apart from' such> special 
results it is fair on the lig:ures to regard the post­
Ottawa course of our trade with British countries 
as indicating a hcalthy 'expansion '. of inter .. 
national exchange based on mutual advantage, 
which shows all the more clearly in terms of pcr~ 
centages o[ our 'tradc' because of the artificial 
restrictions hampering the expansion 0["' inler· , 
national trade 'in other directions. ,To this ex.tent" 
(he tl'adin~ relations 'belween the' Dritish coun­
tries, and the purpose of the Ottawa agrcements. 
may he reg;uded as Indicating an oasis or com­
parative economic sanity in' a world concerned 
with other things. - " ' 

This examination or 'the u~e which wc arc 
in practice makinl<! of oUr position;is an Imperi." 
Power might well lead to 'a "consideration . of 
what nre out vital needs. in lhe matter o[ retain· 
ing that position. Though"so much cannot now 
be attempted. it may he thrown 'out as a con­
cluding 5uggestion that. so far"as mere trading 
interests arc concerned. it is hardly too ·ll1uch,·; 
to say that wc have no need to maintain that" 
position i['wc.could rely, 3S we do at prc~rtt,~ 
on the natural ~conomic inducements of mutual' 
advan~age to keep our trade going on its present 
-basi~. Our vital need might more truly be fitaled 
in another way, D!> a' ne,ed to prevent 'the Empire.'- . 

\' countries falling under the· domination. of ·other_;' . .,.: ,.~", .:: 
'. Powers whose pO,licy' would- rorclbly-{eSlrict4he{~i//:i':' 
-t' natural economic mducements ,. to trade.' Such ~,'.,"" 1 .. r~ 
;,'" ~ .~. ~urely does'J}ot, justify' ,the- r.estn11llcnt: o(~.;r-~~'t~: 

" ..... ri .. 'C"~..".~:.J.{,:,\,'tlJ..;Wlit, \\'!.:-M~A~9'.tG~~ .. a.;~~ .. 
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